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MASTER DEED

DECLARATION OF CONDOMINIUM
HORIZONTAL PROPERTY REGIME

OF "
YACHT CLUB ESTATES

r̂ QlO

s
&THIS DECLARATION OF CONDOMINIUM, a Horizontal Property

Regime (hereinafter referred to as_the "Declaration")- is made and
enteSed into this /l^day'of <~JbsiL ,' 199 *, by H i S
of Prospect, L.L.C., a Kentucky"Limited liability company
(hereinafter referred to as "Developer'?), whose address is
1900 Victory Lane, Prospect, Kentucky 40059, and its successors
and .assigns.

W I T N E S S E T H

THE, DEVELOPER hereby makes the following declaration:

1. PURPOSE.

The purpose of this Declaration is for a Condominium

property Regime established under the Condominium Property Laws,

Section 381.805 through 381.910, of the Kentuc)cy Revised Statutes

("KRS"). This is a Condominium Property Regime for the uses as

set forth herein, and such uses shall constitute covenants

running with the land which are binding on and for the benefit of

present and future owners, lessees, and mortgagees of any part of

the Regime.

1.1 jjame. The name by which this Condominium Property

Regime is to be identified is-YACHT CLUB ESTATES, a Condominium

Property Regime.

1.2 Real Property. The lands owned in fee simple by

Developer which are submitted by this instrument to the

Condominium Property Regime form of ownership are the lands lying

in Oldham County, Kentucky, more particularly described In

Exhibit,A, attached hereto and incorporated herein (the

"Property" or the "Condominium Property"). Being a part of the

EETURNTO:



u onBOOK

same property conveyed to the Developer by deed dated ^ja^u-c-fq '//

, of record in deed book 7 7t> , page &*/o , in the office of the

Court Clerk of Oldham County in LaGrange, Kentucky.

1.3 Recording of the Floor Plans, The Developer has

filed, simultaneously herewith, floor plans of the buildings,

showing the layout, location, unit numbers and dimensions of the

units of record in Condominium Plat Book / , Page?" /S~-̂ and

bearing a file number of , in the Office of the Oldham

County Court Clerk's office in LaGrange, Kentucky.

2. DEFINITIONS.

The terms used in this Declaration and its exhibits

shall have the meanings stated in KRS 381.805 through 381.910,

unless the context otherwise requires and are as follows:

2.1 Condominium Unit. Condominium Unit (also referred

to as the "Unit") means a part of the Condominium Property which

is subject to. private ownership in fee simple.

2.2 Condominjffln Owrjer. • Condominium Owner shall mean

the fee simple owner of a Condominium Unit as defined herein.

2.3 Council of .Co-Ovners. Council of Co-Owners shall

mean all of the owners who own Condominium Units in this

Condominium performing their duties through the association.

2.4 Association.. Association shall mean YACHT CLUB

ESTATES HOMEOWNERS' ASSOCIATION, INC., its successors and assigns

acting on behalf of the council of co-owners.

2.5 General Common Elements. General Common Elements

shall include the land on which the improvements are located

other than the Units, as well as the items stated in KRS



e

«0485r«r012

381.810(7). The rights of all the unit owners in the land within

the regime for future development is automatically subordinated

to the rights of any subsequent mortgage held by construction

lender,

2.6 Limited Common.Elements. Limited common Elements

shall include those Common Elements which are reserved for the

use of certain Condominium Units to the exclusion of other Units,

as defined in KRS 381.810(8).

2.7 SgjpiQn.. Expenses. Common Expenses include expenses

of administration, maintenance, operation, repair or replacement

of the General Common Elements and Limited Common Elements and .of

the portions of Condominium Units to be maintained by the

Association, expenses declared to be such by this Declaration or

by the By-Laws of the Association, and any valid charge against

the Condominium Property as a vhole. Common Expenses shall

likewise include expenses for taxes, insurance, and assessments

paid by the Association pursuant to this Declaration.

2.8 Condominium Property Regime. Condominium Property

Regime (also referred to as the "Condominium") means the

Condominium created by this Declaration.

2.9 Utilities. Utility services as used in this-

Declaration and By-Laws include, but are not limited to, electric

power, gas, water, and garbage and sewage disposal.

2.10 References to the "Property Regime" and the

"Condominium" shall have the same meaning in this instrument

wherever used and may be used interchangeably. References to the

"Declaration" and the "Declaration of Condominium" shall have the



e same meaning In this instrument wherever used and may be used

interchangeably. ,

3.

The Condominium is described and established as

follows:

3.1 Survey . A survey of the land showing proposed

location of the Improvements on it Is attached hereto as

£, There shall be recorded prior to the- first conveyance of any

Condominium Unit an amendment to this Declaration to which shall

be attached a verified statement certifying that the plans

theretofore filed, or being filed simultaneously with such

amendment, fully depict the construction of the Condominium

Units, as built, as provided for in .KRS 381.835.

3.2 Plats and Plans. The improvements upon the land

shall be constructed substantially in accordance with plans

prepared by J.R. Kiesel and Associates, Inc., and are attached

hereto as Exhibit C.

3.3 Basements. Easements are reserved through, the

Condominium Property as may be required for utility services in

order to serve the Condominium as a whole and each Unit

adequately.

3.4 Condominium Unit Boundaries. The Condominium Unit

boundaries are defined as shown in Exhibit B5C.

3.5 Common,- Elements. The General Common Elements and

Limited Common Elements shall remain undivided and shall not be

the object of an action for partition or division of co-

ownership .



3.6 General Common Elements. The General Common

Elements are the elements as described in the definitions in

paragraph 2.5.

3.7 Limited Common Elements. The Limited Common

Elements are the elements as described in the definitions in

paragraph 2.6.

4. CONDOMINIUM UNITS.

4.1 There are to be a maximum of forty-four (44)

condominium Units. Four units are to initially constructed.

Each Condominium Unit is identified by numbers as shown in

Exhibit B.

4.2 Ownership pf_General Common, Elejientg. Ba±j.o_t_

The share owned by each Condominium Unit Owner in

the General Common Elements, and the calculation for sharing

Common Expenses, shall be an undivided share for each Condominium

Unit based upon the percentage representing the floor area of the

individual unit, with relation to the floor area of the property

as a whole, as set forth in KRS 381.830. Tlie share 'owned by each

Condominium Unit Owner is set forth on the Plats and Plans

attached hereto as Exhibit B. The respective areas' of the land

and buildings is shown on Exhibit B.

4.3 yotino:_Rights. The owner or owners of each

Condominium Unit shall have one (i) vote in the Association per

dvelling unit. Any reallocation of Common Element interest and

Common Expense liability shall not apply to voting rights./ and

ea.cn dwelling Unit shall retain one (1) vote in the Association.



5. MAINTENANCE. ALTERATION AND IMPROVEMENT.

Responsibility for the maintenance of the Condominium

Property, and restrictions upon its alteration and improvement,

shall be as follows:

5.1 Condominium Units.

A. By the Association. The Association shall

maintain, repair and replace at the Association's expense:

(1) All of the common areas, including but

not limited to, roadway, parking areas, lawns, yards, walkways,

landscape and all of the other General Common- Elements or Limited

Common Elements not specifically, set forth herein.

(2) All conduits, plumbing, wiring and all

facilities necessary and proper to furnish utility services.

B. By the Condominium _Unjj: .Owner. The

responsibility of the Condominium Unit Owner shall be as follows:

(1) To maintain and repair at its expense

all portions of the Condominium Unit not shown as a General

Common Elements or Limited Common Elements, (See 5.1(A}(1).

(2) Not to paint or otherwise change or

decorate the exterior appearance of a Condominium Unit or any

other portion of the Condominium without obtaining written

permission from the Board of Directors.

(3) To repair all incidental damages caused

to a Condominium Unit by the normal use of the Condominium Unit.

(4) To promptly report to the Association

any defects or need for repair for which the Association is

responsible.

\
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c. Alterations and Improvements. Except as

otherwise set forth herein, neither the Condominium Unit Owner

nor the Association will make alterations in any portion of a

Condominium Unit, or remove any portion of snch, or make any .

additions to such, or do anything that would jeopardize the

safety or soundness of the Condominium Unit or its adjoining

contiguous Condominium Units, or impair any easement or Limited

Common Element, or modify or interfere vith the mechanical,

electrical, plumbing or other systems serving other Condominium

Units, without first obtaining approval in writing of the owners

of all of the Condominium Units .contiguous or adjacent to the

area in which such work is to be done and obtain written approval

from the Board of Directors. The Board of Directors shall have

the power to approve or disapprove any such proposed improvement

far alteration. If the Unit Owner desires to construct any

improvements on the premises, he shall first submit plans and

specifications to the Board of Directors of the Association for

its approval, which approval shall not unreasonably be withheld.

5.2 General Common Elements and Limited Common

Elements.

A, By the' Association. The maintenance, repair,

replacement and operation of the General Common Elements and

Limited' Common Elements shall be the responsibility of the

Association and a Common Expense.

B. Alterationsand. Improvements.

(1) Except as set forth in subparagraph (2) of this

section, and except for construction of additional Common
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Elements by Developer as set forth in Exhibit B, after the

completion of the improvements included in the General Common

Elements contemplated by this Declaration, there shall be no

alteration nor further improvement of the real property

constituting the General Common Elements .or Limited Common

Elements without prior approval in writing by the owners of not

less than 75 percent of the General Common Elements, except as

provided by the By-Laws. Any such alteration or improvement

shall not interfere with the rights of any Condominium Unit

Owners without their consent. The cost of such work shall not be

assessed against a bank, life insurance company or savings and

loan association that acquires its title as the result of owning

a mortgage upon the Condominium Unit owned, unless such owner

shall approve the alteration and improvement, and this shall be

so whether the title is acquired by deed from the mortgagor or

through foreclosure proceedings, _ The share of any cost not so

assessed shall be assessed to the other Condominium unit Owners

in the amount equal to that of their percentage in the General

Common Elements. There shall be no chang'e in the percentage of

common interest and rights of a Condominium Unit Owner in the

General Common Elements altered or further improved, whether or

not the Condominium Unit Owner contributes to the cost of such,

.alteration or improvements.

(2) The'Association may build docks for boat slips on the

property along the Ohio River at the retjuest of the Unit Owners

who shall pay for such dock construction. Any docks so

constructed shall constitute Limited Common Elements and forever

e
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sum;

shall be allocated exclusively to the Units for which they were

built, construction of said doclcs shall be in accordance with

plans approved by Developer. Developer may specify that doc}cs

will be built only upon the specific request of and payment by a

minimum number of Unit Owners, which number may be selected by

Developer in his sole discretion.

6. ASSESSMENTS.

The making and collection of assessments against

Condominium Unit Owners for expenses shall be pursuant to the

By-Laws and subject to the following provisions:

6.1 CQTOflo_iL_Expen_ses. . Each Condominium Unit Owner .

shall be liable for his pro-rata share of the Common Expenses

based upon their percentage of common interest in the General

Common Elements. Where the mortgagee of a first mortgage of

record or other purchaser of a Condominium Unit obtains title to

the Condominium Unit as a result of foreclosure of the first

mortgage, or where such acquirer of title received title as a

result of a deed given in lieu of foreclosure, such acquirer of

title, his successors and assigns shall not be liable for the

share of Common Expenses or assessments by the Association

pertaining to a Condominium Unit chargeable to the former

Condominium Unit Owner which became due prior to the acquisition

of title, unless such share is secured by claim of lien for

assessments that was recorded prior to the recording of the

mortgage in question. Such unpaid shara of Common Expenses or

assessments shall be deemed to he a Common Expense collectable

from all of the Condominium Unit owners, including the acquirer

e



of title, its successors and assigns. A. first mortgagee,

acquiring title as aforesaid, shall, during the period of its

ownership of such a Condominium Unit, whether or not such

Condominium Unit is occupied or unoccupied, be liable for its

share of the Common Expenses.

6.2 Special Assessments. Any Common Expenses

associated with the maintenance, repair, or replacement of a Unit

or Limited Common Element shall be assessed as a special

assessment against that Unit or the Unit or Units to which such

Limited Common Element is assigned.

6.3 Interest. Application of Jfeymentg. Assessments

and installments on such assessments paid on or before ten days

after the date when due shall not bear interest, but all sums not

paid on or before 10 days after the date when due shall bear

interest at the rate of twelve percent (12%) per annum from the

date when due until paid. All payments upon account shall be

first applied to interest and then to the assessment payments

first due,

6.4 Lien for Assessments. 'The lien for unpaid

assessments shall also secure reasonable attorney's fees incurred

by the Association incident to the collection of such, assessments

or enforcement of such lien.

6.5 Rentg.1 Pending Foreclosure. In any foreclosure of

lien for assessment, the Owner of the Condominium Unit subject to

the lien shall be required to pay a reasonable rental for the

Condominium Unit, and the Association shall be entitled to the

appointment of a receiver to collect the same.

10
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6.6 Liens for assessments may be foreclosed in the

manner provided by Kentuclcy Statutes.

7. ASSOCIATION AND BOARD OF DIRECTORS.

The operation of the condominium shall be by the

Council of Co-Owners, under the laws of the State of Kentucky. A

purchaser of a Condominium Unit will automatically acquire

membership in the Council of Co-Owners,- The Council of Co-Owners

shall fulfill its functions pursuant to the following provisions:

7.1 Artlcles-_Q f_ Incorporation. A copy of the Articles

of Incorporation of the Association is attached as Exhibit D.

7.2 By-La vs. The By-Laws of the Association shall be

the By-Laws of the Condominium, a copy of which is attached as

Exhibit E.

7.3 Limitation of Liability of Association.

Notwithstanding the duty of the Association to maintain and

repair parts of the Condominium Property, the Association shall

not be liable to the Unit Owners for injury or damage, other than

the cost of maintenance and repair, caused by any latent

condition of the property to be maintained and repaired by the

Association or caused by 'the elements or othar owners or persons.

7.4 Restraint Upon AsslgnTnent_Qf_Sh_areg In Assejts.

The shares of members of the Association in the funds and assets

of 'the Association cannot be assigned, or transferred in any

manner except as appurtenant to a Condominium Unit.

7.5 The Board of Directors. 'The Board of Directors of

the Association shall be established according to and have all

the powers and duties set forth in the By-Laws.

11
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8. INSURANCE.

The insurance other than title insurance that shall be

carried upon the Condominium Property and the property of the

Condominium Unit owners shall be governed by the following

provisions:

8.1 Authority to Purcha_s_e_;_Ha3ned Insured? Effective

p&fce. All insurance policies upon the -condominium Property shall

be purchased by the Association. Commencing not later than the

time of the first conveyance of a Condominium Unit to a person

other than Developer, the Association shall maintain insurance.

S-2 Coverage.

A- Casualty. All Common Elements and

improvements upon the land shall be insured in an amount equal to

the maximum insurable replacement value against the following:

/ (1) Loss or damage by fire and other hazards

covered by 'a standard extended coverage endorsement, and

(2) Such other risks as from time to time

shall be customarily covered with respect to units similar in

construction.

B. friability. The Association shall maintain

liability insurance, including medical payments insurance, in an

amount determined by the Beard of Directors of the Association

covering all occurrences commonly insured against for death,

bodily injury and property damage arising out of or in connection

with the'use, ownership-or maintenance of the Common Elements,

including, but not limited to, hired automobiles and non-owned

automobile coverage, and.with a cross-liability endorsement to

12
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cover liabilities of the Condominium Unit Owners as a group to a

Condominium Unit Ovner.

c. porker'^Compensation. The Association shall

maintain a workers' compensation policy to meet the requirements

of Kentucky law.

D. Other. The Association shall maintain such

other insurance as the Board of Directors of the Association

shall determine from time to time to be desirable.

E. Unit Coverage. The insurance maintained, by

the Association shall include the Condominium Units, but need not

include improvements installed by Unit Owners.

8.3 Policy Terms. Insurance policies carried pursuant

to this section shall provide that:

A. The named insured shall be the Association

individually and as agent for the Unit Owners, without naming

them, and as agent for their mortgagees. Provisions shall be

made for the issuance of mortgagee endorsements and memoranda of

insurance to the mortgagees of Condominium Unit Owners,

B. The insurer waives its rights to subrogation

under the policy against any Unit Ovner or members of his

household;

C. No act or omission by any Unit Owner, unless

acting within the scope of his authority on behalf of the

Association, will void the policy or be a condition to recovery

under the policy; and

D. If, at the time of a loss under the policy,

there is other insurance in the name of a Unit Owner covering the

13
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same risk covered by the policy, the Association's policy

provides primary insurance. •

8.4 Premiums. Premiums upon insurance policies

purchased by the Association shall be paid by tlie Association as

a Common Expense.

8.5 Insurance Proceeds. All insurance policies

purchased by the Association shall be for the benefit of the

Association and the Condominium Unit Owners and their mortgagees.

as their interests may appear, and shall provide that all

proceeds shall be paid to YACHT CLUB ESTATES HOMEOWNERS

ASSOCIATION, INC. The Association, as Trustee, shall receive

such proceeds as are paid and hold the proceeds in trust for the

purposes elsewhere stated in this instrument and far the benefit

of the Condominium Unit Owners and their mortgagees, subject to

the provisions of Section 9, the proceeds shall be disbursed

first for the repair or restoration of the damaged property, and

Unit Owners and mortgagees are not entitled to receive payment of

any portion of the proceeds unless there is a surplus of proceeds

after the property has been completely repaired or restored, or

the Condominium is terminated.

A. Hortcracrees. In the event a mortgagee

endorsement has been issued as to a Condominium Unit, the share

of the Condominium Unit Owner shall be' held in trust for the

mortgagee and the Condominium Unit' Owner as their interests may

appear; provided, however, that no mortgagee shall have any right

to participate in the determination as to whether any damaged

property shall be reconstructed or repaired, and no mortgagee

14
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j ^ shall have any right to apply or have applied to the reduction of

a mortgage debt any insurance proceeds except distributions of

such proceeds made to the Condominium Unit Owner and mortgagee

pursuant to the provisions of this Declaration.

8.6 Unit Ovner Insurance. An insurance policy issued

to the Association does not prevent a Unit Owner from obtaining

insurance for his own benefit to repair or replace personal

property and improvements installed by the Unit Owner.

8.7 Association ag Agent. The Association is

irrevocably appointed as agent for each Condominium Unit Owner

and for each owner of a mortgage or other lien upon a Condominium

Unit and for each owner of any other interest in the Condominium

Property to adjust all claims for property damage arising under

insurance policies purchased by the Association. Far claims of

less than One Thousand Dollars (Si,000.00), the Association is

authorized to execute and deliver releases upon payment of

claims. For claims in excess of One Thousand Dollars

($1,000.00), the Association is authorized to execute and .deliver

releases and to accept claims for the Condominium Unit owners and

for the owners of any other interest in the Condominium Property,

provided the Association has the consent of all approved

mortgagees. This provision shall not be construed to confer upon

'the Association any authority with regard to any 'claims which a

Condominium Unit Owner may have for personal injury.

8.8 Optional Insurance. The Association may obtain

any other insurance it deems appropriate to protect the

15
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Association or the Unit Owners, including but not limited to,

Directors' and Officers' liability insurance.

9. RECONSTRUCTION OR REPAIR AFTER CASUALTY.

9.1 In case of fire or other destruction or damage the

regime's insurance indemnity, except as provided in subsection

9.3 of this section, shall, be applied to reconstruct and repair

the common elements affected,

9 . 2 Where the destruction and damage is not insured or

where the insurance indemnity is not sufficient to cover the cost

of reconstruction or repair, the cost (or added cost) shall be

paid by the co-owners of the Units as a Common Expense, the

Council of Co-Owners by a majority vote being authorized to

borrow funds therefor and to amortize the repayment of same over

a period of time, not exceeding the reasonable life of the

reconstruction or repairs,

9 , 3 Reconstruction shall not be compulsory where two-

third C2/3) or more of a building is destroyed provided there are

provisions in this Declaration or By-Lavs of the regime making

adequate provision for reasonable compensation to those co-owners

who are deprived of their interest as the result of the failure

to reconstruct and further providing for the recalculation and

redistribution of the percentage of common interest.

10. EMTNENT DOMAIN.

10.1 Unit Takino:. ' If a Unit is acquired by eminent

domain, or if part of a Unit is acquired by eminent domain

leaving the Unit Owner with a remnant which may not practically

or lawfully be used for any purpose permitted fay this

16
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Declaration, the award shall compensate the Unit Owner for, his

Unit and his interest in the Common Elements, whether or not any

Common Elements are acquired. Upon acquisition, unless the

decree otherwise provides, that Unit's allocated interests are

automatically reallocated to the remaining Units in proportion to

the respective allocated interests of those Units before the

taking, and the Association shall promptly prepare, execute, and

record an amendment to the Declaration reflecting the

reallocations. Any remnant of a Unit remaining after part of a

Unit is taken under this subsection is thereafter a Common

Element.

10.2 Partial Taking. Except as provided in-subsection

10.1 of this Article, if part of a Unit is acquired fay eminent

domain, the award shall compensate the Unit Owner for the

reduction in value of the Unit and its interest in the Common

Elements, whether or not any Common Elements are acquired. Upon

acquisition, unless the decree otherwise provides, [1) that •

Unit's allocated interests are reduced in proportion to the

reduction in the value of the Unit, and (2) the portion of the

allocated interests divested from the partially acquired Unit are

automatically reallocated to that Unit and the remaining Units in

proportion.to the respective allocated interests of those Units

before the taking, with the partially acquired Unit participating

in the reallocation on the basis of its reduced allocated

interests.

10.3 Com^iop El_ement_Tak3,̂ g;. If part of the Common Elements

are acquired by eminent domain, the portion of the award

17
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attributable to the Common Elements taken shall be paid to the

Association. Any portion of the award attributable to the

acquisition of a Limited Common Element shall be equally divided

among the owners of the Units to which that Limited Common

Element was allocated at the time of acquisition.

11. USE RESTRICTIONS/MAINTENANCE OF COMMUNITY INTERESTS.

In order to maintain a community of congenial owners

who are financially responsible and thus' protect the value of the

Condominium Units, the transfer of a Condominium Unit by any Unit

Owner other than Developer shall be subject to the following

provisions as long as the Condominium exists upon the land, which

provisions each owner covenants to observe:

11.1 Condominium Unit. Each Condominium Unit shall be

used only as a single family residence; however, this restriction

shall not be construed in such a manner as to'prohibit a Unit

Owner from (i) maintaining a personal professional library

therein; (±i) keeping personal business or professional accounts

therein; (iii) handling personal business or professional

telephone calls or correspondence therefrom; or (iv) leasing the

Unit to a residential tenant, provided that any such use conforms

to any applicable zoning ordinances.

11.2 Subdivision of Units. No additional units may be

created by any Unit Owner by the subdivision of any Condominium

Unit.

11.3 general,Common Elements. The General Common

Elements shall be used only for the purpose for which they are

intended.

\3



,4 11.4 Nuj.sancg. No nuisances shall be allowed upon the

condominium property, nor any use or practice that is the source

of annoyance to other Condominium Unit Owners or which interferes

with the peaceful possession and proper use of the property by

its owners. All parts of the Condominium shall be kept in a

clean and sanitary condition, and no rubbish, refuse or garbage

allowed to accumulate nor any fire hazard allowed to exist. No

Condominium Unit Owner shall permit any use of his Condominium

Unit or make any use of the General Common Elements that will -

increase the cost of insurance upon the Condominium Property.

11.5 Lawful T?_s.e. Ho .immoral, improper, offensive or

unlawful use shall be made of the Condominium Property nor any

part of it, and all valid laws, zoning ordinances and regulations

of all governmental bodies having jurisdiction shall be observed,

taie responsibility of meeting the requirements of governmental

bodies for maintenance, modification or repair of the Condominium

property shall be the same as the responsibility for the

maintenance and repair of the property concerned.

' 11.6 Leasing. Prior to leasing-a Unit, the lessor

shall furnish a copy of the lease to the Board of the Association

and disclose the name of the Lessee, . Execution of the lease is

contingent upon Board approval,- which shall not unreasonably or

. unlawfully be withheld. Tenants under any lease shall abide by

all restrictions and conditions herein. No lease provision shall

relieve the Unit Owner of responsibility under this Declaration.

11.7 aaejtestrj.oblong. There shall be no age

restrictions imposed against users of the premises; provided,

\9
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however, the Condominium Unit Owners shall closely supervise

minors to insure that they do not become a nuisance to other

owners.

11.8 Advertising. No advertisements or notices of any

type shall be erected upon the General Common Elements.

11.9 By-Laws. By-Laws concerning the use of the

Condominium Property may be made and amended from time to time by

the Council of Co-owners in the manner provided by its By-Laws.

Copies of sucti by-laws and amendments shall be furnished by the

Council of Co-owners to all Condominium Unit Owners and owners of

the Condominium.

11.10 Proviso. Provided, however, that until

developer has completed all of the contemplated improvements and

closed the sales of all of the Condominium Units, neither the

owners nor the Association nor the users of the Condominium

property shall interfere with the completion of the contemplated

improvements and sals of the condominium Units. Developer may

mafce such use of the unsold Units and common areas as may

facilitate such completion and sale including, but not limited

to, the showing of the property and display of signs.

11.11 P9ts. Usual household pets are permitted,

subject to reasonable limitations as to their size, use,

restraint and conduct as may be promulgated by the Board from

time to time.

12. COMPLIANCE AND DEFAULT.

Each condominium Unit Owner shall be governed by and

shall comply with the terms of the Declaration of Condominium,

20
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Articles of Incorporation of the Association and the By-Laws and

the regulations adopted pursuant to those documents, as all of •

such may be amended from time to time. Failure of a Condominium

Unit Owner to comply with such documents and regulations shall

entitle the Association or other Condominium Unit Owners to the

following relief in addition to the remedies provided by the

Condominium Act:

12.1 Negligence. A Condominium Unit Owner shall be

liable for the expense of any maintenance, repair or replacement

rendered necessary by his negligence or by that of any member of

his family or his or their guests, employees, agents or lessees,

but only to the extent that such 'expense is not met by the

proceeds of insurance carried by the Association, A Condominium

Unit Owner shall pay the Association tha amount of any increase

i'n its insurance premiums occasioned by use, misuse, occupancy or

.abandonment of a Condominium Unit or its appurtenances, or of the

General Common Elements, by the Condominium Dnit Owner,

12.2 Costs and Attorney, Fees. In any proceeding

arising because of an alleged failure of a Condominium Unit Owner

or the Association to comply with the terms of the Declaration of

Condominium, Articles cf Incorporation of the Association, the

By-Laws or the regulations adopted pursuant to them, and the

documents and regulations as they may be amended from time to

time, the prevailing party shall be entitled to recover the costs

of the proceeding and such reasonable attorney's fees as may be

awarded by the court.
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12.3 Ko Waiver of Rights. The failure of the

Association or any Condominium Unit Owner to enforce any

covenant, restriction or other provisions of KRS 381.805 through

381.910, the Declaration, the Articles of Incorporation of th.e

Association, the By-Laws or the regulations shall not constitute

a waiver -of the right to do so thereafter.

13. AMENDMENTS.

Except as elsewhere provided, this Declaration of

condominium, including the plats and plans, and the By-Laws of

. the Association may be amended in the following manner:

13.1 Notice. Notice of the subject matter of a

proposed amendment shall be included in the notice of any meeting

at which a proposed amendment is considered,

13-2 . gggoJjjtjgB. A resolution for the adoption of a

proposed amendment may be proposed by the council of co-owners or

by any unit owner. Provided, however,, such amendment shall not

change the configuration or size of any Condominium Unit,, in any

material fashion or materially alter or modify trie appurtenances

to such Condominium Unit nor change the proportion or percentage

by which the owner of a Condominium Unit shares the Common

Expenses and. the General Common Elements, unless the record owner

thereof shall join in the execution of the amendment. Except as

otherwise provided, such approvals- must be by a majority vote of

the council of co-owners.

13.3 Proviso. Provided, however, that no amendment

shall discriminate against any Condominium Unit owner nor against
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any Condominium Unit or class or group of Condominium Units

unless the Condominium Unit Owners so affected shall consent; and

no amendment shall change any Condominium Unit nor the share in

the Common Expenses, unless the record owner of the condominium

Unit concerned and all record owners of the mortgages on such

Unit shall join in the execution of the amendment. Neither shall

an amendment make any change in the section entitled "Insurance"

nor in the section entitled "Reconstruction or Repair After

Casualty" unless the record owners of all mortgages upon the

Condominium shall join in the execution of the amendment.

13.4 Terminating. Except in the case of a taking of

all .the Condominium Units by eminent domain, the Condominium may

be terminated only by not less than 80% of the votes of the

entire membership of the Association. 'No amendment to the

Declaration may i>e made concerning the termination of the

Condominium without the prior written approval of all the

mortgagees (based upon one (1) vote for each mortgage owned) .

13.5 Execu-fcioji and Recording. A copy of each

amendment shall be attached to a certificate certifying that the

amendment which was duly adopted, which certificate shall- be

executed by the officers of the Association with the formalities

of a deed. The amendment shall be effective when such

certificate and copy of the amendment are recorded in the public

records of Oldham County, Kentucky.

14. DEVELOPMENT RISHT.S.

14.1 Reservation of frights. Anything contained in

this Declaration to the contrary notwithstanding. Developer • .
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e
reserves in all real estate described in Exhibit A the rights to:

[a) create Units, Common Elements or Limited Common Elements and

to majte all improvements necessary to create said Common Elements

or Limited Common Elements whether or not such, proposed

improvements are indicated on the plats and plans; (b) the right

to combine adjoining Dnits owned by Developer; (c) the right to

relocate the boundaries of adjoining Units of any Units owned by

Developer; fd) the right to allocate any Common Element parking

space as a Limited Common Element; and (ej the right to sell the

Units owned by Developer without approval of the Association

(such rights hereinafter collectively referred to as "Development

Rights"), Regardless of other provisions of- this Declaration,

Developer may exercise any of these Development Rights without

the approval of the Board. The above rights will continue until

Developer has conveyed all Units in the Condominium to Unit

Owners other than Developer. Developer hereby reserves the right

until all of the Condominium Units presently owned are sold, to

execute on behalf of the Association Certificates of Approval

approving persons for membership in the Association.

14.2 gxerx:j,se -P.f .-Development. Rightg• To exercise any

Development Right to build Units or Common Elements, Developer

shall prepare, execute and record an amendment to the

Declaration. Developer may record this amendment without the

approval of any Unit Owner or the Association. The amendment

shall describe any Units, Common Elements or Limited Common

Elements so created, and, in the case of Limited Common Elements,

designate the Units to which each is allocated.
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15. EASEMENTS .

In addition to any easement granted by the Act, the

following easements are .hereby granted over the Property

contained in the Condominium:

15.1 Easement to Facilitate Sales. All Units shall be

subject to an easement in favor of Developer. Developer reserves

the right to use any Units owned or leased by Developer as

models, management offices, sales offices, or customer service

offices. Developer reserves the right to relocate the above

within the Property. Upon relocation, the furnishings may be

removed. Developer further reserves .the right to maintain on the

Common Elements or Units owned or leased by Developer advertising

signs which may be placed anywhere on the Common Elements or

Units owned or leased by Developer and may be relocated or

removed at the sole discretion of Developer. This easement shall

continue until Developer has conveyed .all Units in the

Condominium to Unit Owners other than Developer.

15.2 Developer's, Easements and.. Right to Grant

Developer shall have an easement through tha Common

Elements (including, but not limited. to, the Limited Common

Elements) as necessary for the purpose of exercising any

Development Rights and for the purpose of discharging any

obligations imposed by this Declaration. Developer shall also

have the following easements and rights until Developer has

conveyed all Units in the Condominium to Unit Owners other than

Developer or until Developer has satisfied all of its obligations
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and commitments under any Condominium document in favor of any

Unit Owner or the Association, whichever is longer:

A. Developer shall have the right to grant,

reserve, amend, alter, quitclaim and release easements and

rights-of-way through, under, over and across the Property for

construction purposes, and for the installation, maintenance, and

inspection of the lines and appurtenances for public and private

water, sewer, drainage, gas, electricity, telephone, and other

utilities.

B. Developer reserves an easement to use

portions of the Common Elements and any Units owned by Developer

for construction or renovation or renovation related purposes

including the storage of tools, machinery, equipment, building

materials, appliances, supplies and fixtures, and the performance

of work respecting the Property.

C. Developer reserves an easement on, over and

under those portions of the Common Elements (including, but not

limited to, the Limited Common Elements) not located within the

Buildings for the purpose'of maintaining and correcting drainage

of surface, roof or storm water. The easement created by this

Section (C) expressly includes the right to cut any trees,

bushes, or shrubbery, to grade the soil or to take any other

action reasonably necessary, following which Developer shall

restore the affected Property as closely to its original

condition as practicable.
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D. Developer shall have an easement through the

Units for any access necessary to complete any renovations or

modifications to be performed by Developer.

15.3 Easement for Ingress and Egress ̂ Through Common

Elements. Access to Units, Encroachments and Support.

A. • Each Unit Owner is hereby granted an easement

in common with, each other Unit Owner for ingress and egress

through all Common Elements (including, but not limited to, the

Limited Common Elements) subject to such reasonable rules,

regulations and restrictions as may be imposed by the

Association. Each Unit is hereby burdened with and subjected to

an easement for ingress and egress through all Common Elements by

—persona lavfu-lly using or entitled to use the same.

B. To the extent necessary, each Unit shall have

an easement for structural support over every'other Unit in the

Buildings, the Common Elements and the Limited Common Elements,

and each Unit and the Common Elements and Limited Common Elements

shall be subject to an easement for structural support in favor

of every other Unit in the Buildings, the Common Elements and the

Limited Common Elements.

C. In the event that (i) by reason of the

construction, repair, reconstruction, settlement or shifting of

the Buildings, any part of the Common Elements encroaches or

shall hereafter encroach upon any part of .any Unit, or any part

of any Unit encroaches or shall hereafter encroach upon any part

of the Common Elements, or any other Unit; or (ii) by reason, of

the design or construction of any Unit, it shall be necessary or
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advantageous to a Unit Owner to use or occupy any portion of the

Common Elements for any reasonable use appurtenant to said Unit,

which will not unreasonably interfere with the use or enjoyment

of the Common Elements by other Unit owners, or, if by reason of

the design or construction of utility and ventilation systems,

any pipes, ducts, flues, shafts, or conduits serving more than

one Unit encroaches or shall hereafter encroach upon any part of

any Unit; then in any such case a valid easement for any

encroachment or use of the Common Elements or Units shall be

created in favor of any Unit owner if such encroachment or use is

not detrimental to and does not interfere with the' reasonable use

and enjoyment of the Property by the other Unit Owners,

15.4 Commpn Elements Easement in Favor_cJL the

ft g s_g_cjjrfcjgn.. The Common Elements (including, but not limited to,

the Limited Common Elements) shall be and are hereby made subject

to an easement in favor of the Association and the agents,

employees and independent contractors thereof for the purpose of

the inspection, upkeep, maintenance, repair and replacement of

the Common Elements (including, but not limited to, the Limited

Common Elements).

15.5 Common..Elements Easement in Favor of Unit Owners-.

The Common Elements (including, but not limited to, the Limited

Common Elements) shall be and are hereby made subject to the

following easements in favor of the Units benefitted:

A. For the installation, repair, maintenance,

use, removal and/or replacement of pipes, ducts, heating and air-

conditioning systems, electrical, telephone and other
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communication wiring and cables and all other utility lines and

conduits which are a part of or serve any Unit and which pass

across or through a portion of the Common Elements. However, the

Executive Board may require the Unit Owner to obtain Executive

Board approval prior to using said easement.

B. For the installation, repair, maintenance,

use, removal and/or replacement of lighting fixtures, electrical

receptacles, panel boards and other ̂ electrical installations

which are a part of or serve any Unit but which encroach into a

part of a Common Element adjacent to such. Unit; provided that the

installation, repair, maintenance, use, removal or replacement of

any such item does not unreasonably interfere with the common use

of any part of the Common Elements, adversely affect either the

thermal or acoustical character of the Building or impair or

structurally weaken the Building.

C. For driving and removing nails, screws, baits

and other attachment devices into the Unit side surface of the

stone, block, brick or other masonry walls bounding the Unit and

the Unit side surface of the studs which support the dry wall or

plaster perimeter walls bounding the Unit, the bottom surface of

floor joists above the Unit and the top surface of the floor

joists below the Unit to the extent such nails, screws, holts and

other attachment devices may encroach into a part of a Common

Element adjacent to such Unit; provided that any such action will

not unreasonably interfere with the common use of any part of the

Common Elements, adversely affect either the thermal or
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acoustical character of the Building or impair or structurally

weaken the Building.

D. For the maintenance of the encroachment of

any lighting devices, outlets, medicine cabinets, exhaust fans,

ventilation ducts, registers, grilles and similar fixtures which

serve only one Unit but which encroach into any part of any

Common Elements or Limited Common Elements on the date this .

Declaration is recorded or was thereafter installed by Developer

vithin a period of five (5.) years.

- 15.6 Units and Limited Common Elements Easement in

Favor_ of_ association. The Units, and the Limited common Elements

are hereby made subject to the following easements in favor of

the Association and its agents, employees and independent

contractors:

i A. For inspection of the Units and Limited

Common Elements in order to verify the performance by Unit Owners

of all items of maintenance and repair for'which they are

responsible. Said inspections to be done only at a reasonable

time and in a reasonable manner.

B. For inspection, maintenance, repair and

replacement of the Common Elements or the Limited Common Elements

accessible from such Units or Limited Common Elements, or both;

C. For correction of emergency conditions in one

or more Units or Limited Common Elements, or both, or casualties

to the Common Elements, the Limited Common Elements and/or the

Units.

16. ENCROACHMENTS.
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If any portion of the General Common and Limited Common

Elements encroaches upon any Condominium Unit, or if any

Condominium Unit encroaches upon any other Condominium Unit or

upon any portion of the General Common and Limited Common

Elements as a result of the manner in which they were

constructed, or as a result of settling or shifting of the

Condominium Units or as a result of alterations or refurbishing

of the General Common and Limited Common Elements one or more

Condominium Units made by or with the consent of the Board of

Directors, a valid easement for the encroachment and for the

maintenance of the same shall exist as long as the Condominium

Units shall exist. In the event the improvements the Condominium

Unit, and adjoining Unit, or any adjoining General Common and.

Limited Common Elements, shall be partially or totally destroyed

a"s a result of fire or other casualty, or as a result of

condemnation or eminent domain proceedings, and then rebuilt,

encroaclimenta of parts of the General Common and Limited Common

Elements upon any Unit, or of any Unit upon any other Unit or

upon any portion of the General Common and Limited Common

Elements, due to such rebuilding, shall be permitted, and valid

easements for such encroachments and the maintenance thereof

shall exist so long as the buildings or Condominium Units shall

stand.

17. SALE OF THE UNITS.

17.1 Until> Developer has sold all of the Condominium

Units, neither the Owners nor the Association shall inhibit the

use of the Condominium Property nor Intervene with the sales of
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the Units. Developer may make such use of the unsold Units and

common areas as may facilitate the sales, including but not

limited to the maintenance of a sales office, the showing of the

property and the display of signs. The purchasers of Condominium

Units from Developer shall be automatically approved by the

Association and the recording of the Deed shall constitute

automatic membership in the Association- without further

designation. No Board Approval will be required for the initial

sale and/or lease. Developer may amend this document to correct

any scrivener's error and/or meet the requirements of any

political subdivision or agency of the State of Kentucky without

approval of the Association.

17.2 Sales of Units by sellers other than Developer

require prior approval of the Board of the Association.

' 18. PRIORITY.

As to priority between the lien of a recorded mortgage

ad the lien for an assessment, the lien for assessment shall be

subordinate and inferior to any recorded institutional first

mortgage regardless of when said assessment was due, unless- such

share is secured by a claim of lien for assessments that is

recorded prior to the recording of the mortgage, but no to any

other mortgage. The Association shall maintain a register of

institutional first mortgages. A copy of all .notices given by

the Association to the owner of such condominium parcel

encumbered by such institutional first mortgage, or a mortgage

held by a real estate investment trust shall be sent to the

mortgagee.
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19. FIRST MORTGAGE.

Where an institutional first mortgage by some

circumstances fails to be a first mortgage but it is evident that

it is intended to be a first mortgage, it shall, nevertheless,

for the purpose of this Declaration-and Exhibits annexed, be

deemed to be an institutional first mortgage,

20- RESTRICTIONS.

All Yacht club Estates condominiums shall be conveyed

subject to the following restrictions:

A. Taxes for current year.

B. Easements.

C. This Master Deed,

D. All lawful statutes, ordinances, rules and

regulations relating to zoning, public health, safety and Unit

dccupancy.

21. PROVISIONS FOR DEDICATION ADJUSTMENTS.

This Declaration provides for 84 Condominium Units.

This Master Deed may be amended upon completion of all Units.

The percentage of common interest shall be redistributed on an as

built basis; provided, however, that if the Developer faila

and/or neglects to get approval for "phase 2" Condominium Units,

then the remaining lands dedicated by this instrument shall, at

the sole option of Developer, be deemed complete and all unused

landscape and/or Condominium Units shall revert to General Common

Elements and be prorated in accordance with the standard set

forth herein as to ownership and assessments. The criteria is
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that the condominium Units so constructed shall own 100% of the

dedicated condominium.

22. CERTIFICATE OF COMPLETION.

Condominium Units shall be deemed completed upon the

filing of a Certificate of Completion by a registered surveyor or

engineer. Developer shall have a period of ten (10) years from

the date hereof to file. Certificates of' Completion and at the end

of ten (10) years from the date hereof, the number shall

thereafter remain constant.

23. FUTURE DEVELOPMENT

Yacht Club Estates consists of the four units being

units 1,2,3, and 4 as shown on exhibit B as specified herein and

may consist of additional units contained in additional buildings

which may be constructed. The future buildings and the units

therein together with the common elements appurtenant thereto

will automatically become subject to this condominium regime by

amendment(s) to the master deed upon the filing of their

respective floor plans. Declarant specifically reserves the

right, from time to time, to further amend the master deed to the

extent of adding additional buildings and units and general and

general common elements (not to exceed 44 units in all and, once

added fay amendment, the units therein shall have the same rights,

privileges, and obligations as appear herein.. In furtherance of

the foregoing, an irrevocable power coupled with an interest is

hereby granted and reserved unto declarant, its successors, and

assigns (however, individual unit owners shall not be included

within the meaning of successors and assigns as used in this
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paragraph) , to SHIFT AND REALLOCATE from time to time the

percentage of ownership in the common elements appurtenant to

each unit to the percentages set forth in each amendment pursuant

to this paragraph. Each, execution of a deed of conveyance,

mortgage, or other instrument with respect to a unit, and the

acceptance thereof, shall be deemed a grant, and an

acknowledgment of and conclusive evidence of the parties thereto

to the consent of such reservation of power to declarant as

attorney in fact and shall be deemed to reserve to declarant and

its successors and assigns the power to shift and reallocate from

time to time the percentages of ownership in the common elements

appurtenant to each unit set forth in each recorded amendment.

Further, declarant specifically reserves unto itself, and its

successors and assigns, the rights to determine the location of

ill future units,' common elements, and limited common elements;

it being provided, however, that all future development of the

condominium project shall be restricted to the property'and the

condominium project shall not be expanded to include any other

property.

Each unit owner by acceptance of a deed to a unit

further acknowledges, consents and agrees to this master deed and

to each such amendment that is recorded, as follows:

(A) The portion of the additional common elements

described in each such amendment shall be governed in all.

respects by the provisions of this master deed.

(B) The percentage of ownership in the common elements

appurtenant to each unit shall automatically be shifted and
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reallocated to the extent sat forth in each, such recorded

amendment and upon recordation thereof the amount by which such

percentage appurtenant to each unit is adjusted as set forth

therein shall thereby be and deemed to be reallocated from or to

such unit owner and reconveyed and reallocated among the unit

owners as set forth in each such recorded instrument.

(c) Each deed, mortgage, or other instrument affecting

a unit shall be deemed given subject to the conditional

limitation that the percentage of ownership in the common

elements appurtenant to each ,unit shall, upon the recording of

each amendment, be adjusted in proportion to each unit shall,

upon the recording of each amendment and vested among all the

other owners, mortgagees, and others owning an interest in the

other units in accordance with, the terms and percentages of each,

ûch recorded amendment.

CD) A right of revocation is hereby reserved by .the

grantor in each such deed, mortgage, or other instrument of a

unit to so amend and reallocate the percentages of ownership in

the common elements appurtenant to each unit.

(E) The percentage of ownership in the common elements

appurtenant to each unit shall include and be deemed to include

any additional common elements made a part of the condominium

project by a recorded amendment, and each deed, mortgage, or

other instrument affecting a unit shall be deemed to include such

additional common elements and the ownership of any such unit and

lien of any such mortgage shall automatically include and attach
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to such, additional common elements as such amendments are

recorded.

(F) Each unit owner shall have a perpetual easement,

appurtenant to his unit, for the use of any additional common

elements annexed, thereto by and described in any recorded

amendment for the purposes therein set forth, except as to any

portion the use of which is limited by exclusive easements

granted to the owners of specific units as may be provided in any

•such amendment.

(G) The recording of each such amendment shall not

alter the amount of the lien for expenses assessed to a unit

prior to the date of such amendment.

(H) Each unit owner by acceptance of the deed

conveying his unit agrees for himself and all those claiming

linder him, including mortgages, that the master deed and each

amendment is and shall be deemed -to be in accordance with the

Horizontal .Property Law and, and for purposes of the master deed

and the Horizontal Property Law, any changes in the respective

percentages of ownership in the common elements as set forth in

each such amendment shall be deemed to be made by agreement of

all unit owners and mortgagees.

(I) Declarant reserves the unilateral right to amend

the master deed for the purpose of shifting and reallocating the

percentages of ownership on the common elements in the manner

provided by this article and any applicable law. If requested by

declarant, each unit owner agrees to execute and deliver such

documents necessary or desirable to cause the provisions of this
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article to comply with(the Horizontal Property Law as it may be

amended from time to time.

(J) Additional units shall be substantially completed

prior to being subjected to the regime and shall be consistent

with other units in terms of quality of construction.

(K) The provision of the master deed and in deeds a:nd

mortgages of the units and common elements may contain clause

intended to confirm the right to shift the common elements. None

of said provisions shall invalidate the other, but each shall be

deemed supplementary to the other toward the end that a valid

shifting of the common elements can be accomplished.

Ho future board acting for and on behalf of the council

shall amend the master deed or adopt or amend any bylaws which

would hinder, obstruct, or jeopardize declarant's interest In the

present or future development of the condominium project.

24. POWER OF ATTORNEY .

Each execution of a deed of conveyance, mortgage, or

other instrument with respect to a unit, and the acceptance

thereof, shall be deemed a grant, and an acknowledgement of and

conclusive evidence of the parties thereto to the consent of such

reservation of power to declarant as attorney in fact.for each

unit owner and shall be deemed to reserve to declarant and its

successors and assigns (however, unit owners shall not be

included within the meaning of successors and assigns as used In

this paragraph) the power to amend the Master Deed, to grant

perpetual easements for the benefit of adjoining properties,

Including but not limited to easements for utilities, parking.
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ingress and egress and any other proper thing until the declarant

has completely developed all property within the regime or

releases this power of attorney - whichever shall first occur.

25. GENERAL PROVISIONS

25.1 Severability. The invalidity in whole or in part

of any covenant or restriction, or any section, subsection,

sentence, clause, phrase or word, or other provision of this

Declaration and the Articles of Incorporation, By-Laws and

Regulations of the Association, shall not affect the validity of

• the remaining portions.

25.2 Exhibits. All exhibits referred to in this

Declaration are incorporated by reference and are a part of this

Declaration. Purchasers are cautioned to examine all exhibits in

c6njunction with this Declaration,

25.3 captions. The captions of the various sections

and subsections are for purposes of reference only, and are not

deemed to have any substantial effect.

25.4 5_in_qular,_ Plural, Gender. Whenever the context

so permits, the use of the plural shall include the singular, the

singular the plural, and the use of any gender shall be deemed to

include all genders.

IN WITNESS WHEREOF, the DEVELOPER has executed this

DECIARATION OF CONDOMINIUM for a property regime the day and year

first above written.
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YACHT CLUB ESTATES DEVELOPER
H & S OF PROSPECT, L.L.C.

BY:
Name: /.

COMMONWEALTH OF KENTUCKY }
} SS

COUNTY OF OLDHAM )

I hereby certify that on this day, before me, an officer
duly authorised to administer oaths and taJce/ acknowledgments,
personally appeared ljjj/&$J. . /ffi/iM^ , as A&?4 c *r~~ of_
Developer, who, upon being duly aworn, acJcnowl edged "that he
execrated the foregoing instrument, for the uses and purposes set
forth therein.

WITNESS my hand and official seal this / 3_ day of

My Commission expires : M>£&>- / ̂  ,

NOTSKYlPUBLIC,
/ XKENTUCKY

THIS INSTRUMENT PREPARED BY:

BARRE
CROEEY, MOORED SNELL, PSC
P.O. Box 229
LaGrange, Kentucky 40031
(502) 222-5607

'and

ARMSTRONG, TEASDALE, SCHLAFLY
S DAVIS

One Metropolitan Square
Suite 2600
St. Louis, Missouri 63102-2740
(314) 621-5070
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PHASE ONE

YACHT CLUB ESTATES

H kS of fflOSftcl, lie
Mtd BOOK 475. PAM. 110
CLWiWJ COUNTY. KENTUCKY
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BUILDING LAYOU

PHASE ONE

YACHT CLUB ESTATES
H ,t S OF PROSPECT. LLC

H * S W FHoSfECI. LLC
CO.D BOCK -*7S.
CUIHAU couwrr, KENTUCHI



BUILDING LAYOUT

_ PHASE ONE

YACHT CLUB ESTATES
QWIIR

H ic S OF PROSPECT, LLC
Udo McicflY LA)*

PROSPECT. KEHWCXl ^^Xls«

H k S iy PS05PEH, LLC
KEO 60C« 1?5, PACE IIS

COUH«Y. KEHTUCKT
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BUILDING LAYOUT
WASTES cwooutwgu

PHASE ONE

YACHT CLUB ESTATES

H & S OF PROSPECT, LLC
ISTO WCTOR* L^E

pfldifCCT. KDlTUCKY ^Kl5J

H * S W PROSftcl. LLC
CETD BOX <7S. PACT SIS

CC*IHTY,
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LOWES LEVEL SECOHDJIXXHl

BUILDING PLAN
U15TCH CONDW1WUM FLAT

PHASE ONE

YACHT CLUB ESTATES
H i S OF PROSPECT. LLC

^crwv i-vie
PflDIPCCl. XENnJCKY -<OO5«

KEfCRENCE;
H it s tf pRosftcr. LLC

DEED BCC* 47i, PACC IIS
CUlHAU CCONfr, KENTUCKY
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Amendment to D6?3 pG 15g
Master Deed

i

§
-^* .

Declaration of Condominium Horizontal Property Regime
of Yacht Club Estates

This Amendment of Master Deed, Declaration of Condominium Horizontal
Property Regime is made and entered into this 27th day of February 2001, by H. L.
Docks, Inc. a Kentucky Corporation whose address is 500 West Broadway, Louisville,
Jefferson County, Kentucky 40202 and its successors and assigns.

1. This Amendment amends the terms of that certain Master Deed, Declaration of
Condominium Horizontal Property Regime of Yacht Club Estates (the "Master
Deed") dated June 19, 1995 or record in Deed Book 486, Page 010 in the office of
the County Clerk of Oldham County Kentucky.

2. Section 1.1 of the Master Deed is hereby amended to states as follows:

1.1 Name. The name by which this Condominium Horizontal Property
Regime is to be identified is Rose Island Riverside Condominiums,
a condominium property regime.

3. Section 11.8, Advertising, is hereby amended to state as follows:

11.8 Sign Limits. No sign for advertising or for any other purpose shall
be displayed on any Unit or on any General Common Element or
on any building or structure except one neat and attractive sign for
advertising a sale or lease of a Unit, which shall not be greater in
area than nine (9) square feet and shall be acceptable in condition,
format, appearance and content to the Board of Directors of the
Association.

4. Section 11.11, Pets, is hereby amended to state as follows:

11.11 Animals. No animals, including, without limitation, reptiles,
livestock or poultry of any kind shall be raised, bred or kept in any
Unit or on any General Common Element, except that a reasonable
number of dogs, cats or other traditional household pets (meaning
the domestic pets traditionally recognized as household pets in the
metropolitan Louisville, Kentucky vicinity) may be kept in a
Condominium Unit provided they are not kept, bred or maintained
for any commercial or breeding purposes. No dog or other pet
runs are permitted on any General Common Element. The Unit
Owner keeping any such pets shall keep the General Common
Element free of pet waste and feces and any person in charge of a
dog, cat or other pet in the General Common Elements shall
dispose of any feces dropped by the pet in a prompt and sanitary
manner.

5. Section 11, Use Restrict!ons/Maintenance of Community Interests, is hereby
amended to add the following sections:



11.12 No time-shares. No Unit shall be subjected to any time-share
program or any similar division of interest or program whereby the
right to use of the Unit rotates among members of the program or
holders of interest in the Unit on a recurring or reservation basis.

^-""ir^,,, ^^U|ll

11.13 Restrictions on Vehicles and Parking:. D673 pq

(i) No bus, mobile home, motor home, trailer, truck,
motorcycle, commercial vehicle, camper trailer, camping
unit, camping vehicle, or boat shall be parked or kept on
any of the General Common Elements or in any designated
parking areas at any time unless housed in a closed garage,
accept as .otherwise may be approved by a Board of
Directors of the Association in its sole discretion.

(ii) Each Unit Owner and resident of Rose Island Riverside
Condominiums is hereby advised that any vehicle
determined to be objectionable or unsightly by the Board of
Directors of the Association must, upon notice from the
Board, as applicable, be thereafter kept in a closed garage
or basement, or be removed from Rose Island Riverside
Condominiums.

(iii) No vehicle which is inoperable shall be habitually or
repeatedly parked or kept on any General Common
Element or designated parking area (accept in a garage) or
on any driveway, access road or designated area in Rose
Island Riverside Condominiums.

(iv) No trailer, boat, truck or other vehicle shall be parked on
any driveway, access road, General Common Element, or
common parking area of Rose Island Riverside
Condominiums for-a continuous period in excess often
(10) hours or for an aggregate period in excess of twenty-
four (24) hours in one calendar year.

(v) No motor vehicle or other vehicle shall be continuously or
habitually parked on any driveway, access road, common
parking area, or General Common Element or any public
right of y/ay in Rose Island Riverside Condominiums, it
being the intent of this Declaration that vehicles be kept in
designated parking areas and garages. No semi-tractor
trailers or other large trucks, vans or other vehicles as
determined by the Board of Directors of the Association, in
its sole discretion, shall be permitted in Rose Island
Riverside Condominiums, except for limited periods as
determined by the Board of Directors of the Association in
its sole discretion for moving vans being utilized by
residents for moving in or out of the Units, and except for
such construction, delivery or other vehicles as may be
permitted from time to time.

11.14 Ornamental Yard Objects. No ornamental yard objects, statuary,
sculpture, outside play equipment, including swing sets, jungle
gyms or similar equipment, shall be placed on any of the General
Common Elements. All Unit Owners and residents of Rose Island
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lighting, ornamental porch lights, and other ornamental yard
decorations located or proposed to be located on any exterior of
any unit or building are subject to the prior written approval of the
Board of Directors of the Association at its sole discretion*

11.15 Lighting. Except for seasonal Christmas/holiday season decorative
lights, and attendant displays and decorations which may be
displayed from November 20 of each year through the following
January 10, and only as shall be acceptable to the Board of
Directors of the Association in its sole discretion, all exterior lights
must receive the prior written approval of the Board of Directors of
the Association.

6. All other terms and conditions of the Master Deed remain in full force and effect
and unchanged unless specifically modified by this Amendment.

In witness whereof, the Developer has executed this Amendment the day and year
first above written.

ROSE ISLAND RIVERSIDE CONDOMINIUMS
H. L. DOCKS, INC., Developer

Title: /fesf • f/rt

COMMONWEALTH OF KENTUCKY )
) ss

COUNTY OF JEFFERSON )

The foregoing instrument was acknowledged before me this Xffl'-C day of February 2001
by OAwUs (U-&sfe- as /3-if. (/,-<# PH^C-^A^- of H. L. Docks, Inc.

My Commission Expires:

N̂otary Public, State at Irarge, Kentucky

ent prepared by:

John g/Rippy/
Bank of Louisville
500 West Broadway
Louisville, KY 40202

LEGAUM.A.B7VACHTCLUB-ROSE ISLAND RIVERSIDE CONDOS/AMENDN1ENTTO MASTER DEED 0226100L

,

IS i
TOTAL FEES: *9.
rnUHTY CLERK; HUH B BROUN
bu"'*i,1, L"-l-lv'Vl fi] I\UuH TQlliiTY

DEPliTY :CLERR: MICHELE^ OVERHAH

BOOK Db/3 PflGES 159 - 161
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ARTICLES OF

AMENDMENT TO THE MASTER DEEP
OF

ROSE ISLAND RIVERSIDE CONDOMINIUMS, INC.

The undersigned, the President and Secretary of the Yacht Club Estates, hereby certify
that pursuant to Article 13 of the Master Deed attached hereto are signatures of a majority of the
co-owners approving the following Master Deed Amendment and the Master Deed is so
amended as follows:

The Master Deed is amended by adding Section 4.4 as attached hereto.

Signed this _V~) day of May, 2005.

STATE OF KENTUCKY )
) SS.:

COUNTY OF JEFFERSON )

Secretary

Subscribed, sworn and acknowledged before me this /V day of \Tur) •£ 2005
by J^rmiA L , as President of the Yacht Club Estates.

Peri B. Stegner
, , 0 . - - Notary Public, State at Large, KYMy Commission expires: - My commission e^^ 2

U - c

4, tyw

NOTARY PUBLIC, STATE
. - KENTUCKY

STATE OF KENTUCKY )
)SS.:

COUNTY OF JEFFERSON )

Subscribed, sworn and acknowledged before me this < / day of -JU/0 ̂  ... , 2005
by 'iW/i^S ^ ^^U^, as Se6>rata3Sa|&e Yacht Club Estates. '

Notary Public, State at Large KY
nnii n.,̂ ,- • • - • o " *^ i

. ,
My Commission expires: y comm'-s-t;j'o" expires February 24.2Qn?

_- - M - ̂ =^ _ =
NOTARY PUBLIC, STATE

i ,
KENTUCKY
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The undersigned, as President and Vice President of the Board of Directors of Yacht Club

Estates, hereby certify that, pursuant to Article 13 of the Master Deed, the Master Deed is

amended. The Amendment to Article 4 is attached hereto. This Amendment was passed by a

vote of a maj ority of the members present either in person or by proxy at a regular or special

meeting of the members.

Peri B.Stegner
Notary Public, State at Large, KY
My commission expires February 24,200.7

President, Board of Directors

Vice President; Board of Directors

r~^-, ^—-^

invwu W S«ll!n£t\£i»ff\My DtxamitnnJCORPS. Si. LLCSUtESOLLTTlON TO AMEND MASTER DEED.YACHT CLUB ESTA.TES.ROSE ISLAND COHDQS.i Jl.M
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WHEREAS theBo^ofAdrrunistaonoo^
Condominium Development (the "Board") wishes to amend the Master Deed to prohibit
the leasing or renial of any Unit of the Association as set forth more particularly herein;

4, No owner of a Unit may lease said Unit unless a) the owner or spouse
living with him or her is transferred out of State by his or her employer outside of a 75
mile radru* of the property, OT b) the owner is moving 10 anursing home for medical
reasons, or c) the owner dies and the title is in. the estate or a testamentary trust and there
is no surviving spouse who lived with thfl deceased Unit owner. If any of these three

. circumstances exist, then the ov,7isr cr his or her personal representative may lease said
Unit provided that:

i) Any l«ase of said Unit shall bo in .writing and a copy of said
lease shall be delivered to the Board for its pre-ar/proval no later
than ten days prior to the time the term of the lease is to
commence;

ii) Any such lease shall be, consistent with the provisions of the
Master Deed, the Bylaws of the Association, and rules and
regulations of the Association, all of which as may be ametidcd
•firom time to time;

iii) Such lease shall be for a term of no more than one year and shall
•not cootain any provision for renewal or extension, the intent of
this amendment to allow one year only for the rental of * Unit as
an accommodation to the Unit owners in the situations as
enumerated above: Subsequent lease terms may be permitted
provided the same circumstances which existed prior to the first
leased term still exists aad airy such extension or subsequent
lease teem shsll bs subject to prior.approval by the Board;

iv) The Board shall have the power to tcrminaro such lease and/or.,
bring proceedings to evict any tenant in the name of the landlord
in the event of any default by the tenant in the performance of
the lease or if th« tenant violate* Any of the restrictions contained'
in the Master Deed, Bylaws, or project rules of the Association.
Such action may be cotnmenccd without any prior notice of such
default by the tenant and the Unit owner shall be responsible for

. the payment of all sums doe the Association, including the
reasonable attorney fees incurred by the Association in enforcing
this provision.

TDTPL P.02
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ARTICLES OF AMENDMENT

TO THE ^
MASTER DEED

OF
ROSE ISLAND RIVERSIDE CONDOMINIUMS, INC.

WHEREAS, the Board of Administration of Rose Island Riverside Condominium Development
(the "Board") wishes to amend the Master Deed of record in Book 486, Page 010} in the Office of the
Clerk of Oldharh County, Kentucky as set forth more particularly hereon:

Section 2.1.

2.1 Condominium Unit. Condominium Unit (also referred to as the "Unit") means a part of the
Condominium Property which is subject to private ownership in fee simple.

The Unit boundaries shall be determined as follows:

(a) The boundaries of each Unit are the floors, walls, and ceilings as designated on the Plats and
Plans. The ceiling boundary shall be the horizontal plane of the bottom surface of the joists
of the ceiling; if there is a dropped ceiling the boundary shall remain the above defined plane
even If this plane is above the level of the dropped ceiling;

(b) All lath, furring, wallboard, plasterboard, plaster, paneling, tiles, wallpapers, paint, finished
flooring, finished ceilings, and any other materials constituting any part of the finished
surfaces of the floors, walls or ceilings are a part of the Unit,-and all other portions of the
floors walls, and ceilings are a part of the Common Elements;

(c) If any chute, flue, duct, wire, conduit, interior bearing wall, interior bearing column, heating,
ventilating, or air conditioning system, or any other fixtures lies partially within and partially
outside the designated boundaries of a Unit any portion thereof serving only that Unit is a „
Limited Common Element allocated solely to'that Unit, and any portion thereof serving-more
than one Unit or any portion of the Common Elements is a part of the Common Elements;

(d) Subject to the provisions of subdivision (c) of this section, all spaces, interior partitions, and
other fixtures and improvements including HVAC equipment and ductwork located within
the boundaries of a Unit are a part of the Unit; and

(e) Any shutters, awnings, window boxes, doorsteps, stoops, porches, balconies, patios, patio
enclosures and all exterior doors, excluding sliding glass doors, or other fixtures, including
hsating, ventilating and air conditioning systems and ductwork, designed to serve a single
Unit, but located outside this Unit's boundaries, are Limited Common Elements allocated
solely to that Unit.

(f) All elements specified in Subdivision (a) to (e) of this Section which are designated above
as" a part of the Unif or as "allocated solely to that unit3' shall be maintained at the sole
expense of each unit owner, unless the Board elects to designate an expense for general
improvement of that element in all or substantially all Units as a Common Expense.

(g) The Unit owner will be responsible for all repair and maintenance costs associated with any
alterations, improvements or additions made by the unit owner even though such alterations,
improvements or additions were made with the approval of the Board.

(h) Nothing herein shall diminish the power of the Board to approve alterations and or



improvements as provided in the Master Deed.

Signed this / day of eJ&flix , 200

OLDHAM COUNTY
D899 pG 208

President--

Secretary
•STATE OF KENTUCKY } " '

)SS.:
COUNTY OF JEFFERSON )

Subscribed, sworn and acknowledged before me this / day of \M.U\J— 2007
by Kb her £ ^7' 'fahn'>S J~ *, as President of Rose Island Riverside Condominiums, Inc.

Notary Public, State at Larpe, KY
My Commission expires: Mycommission eapfres fH 14

&T
NOTARY PUBLIC, STATE AT LARGE
KENTUCKY

STATE OF KENTUCKY )
)SS.:

COUNTY OF JEFFERSON )

day ofSubscribed, sworn and acknowledged before me this
by , as Secretary of Rose Island Riverside Condominiums, Inc.
S

My Commission expires: .

2007

THIS DOCUMENT PREPARED BY:

NOTARY PUBLIC, STATE AT LARGE
KENTUCKY

I Stilger
Attorney at Law
6000 Brownsboro Park Boulevard
Suited
Louisville, KY 40207
893-8557

COUKT7 D_E5K: JULIE K, L.9JTZ
COUHTY: O-BH Î COittH
Sffi-Tf CLEF?.: tt#£Y GCt*£R
3GCK D353 ??t̂  -23? -
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ARTICLES OF AMENDMENT
TO THE

MASTER DEED
OF

ROSE ISLAND RIVERSIDE CONDOMINIUMS, INC.

WHEREAS, the Board of Administration of Rose Island Riverside Condominium Development
(the "Board") wishes to amend the Master Deed of record in Book 486, Page 010, in the Office of the
Clerk of Oldhaffl County, Kentucky as set forth more particularly hereon. Pursuant to Section 13.2 of the
Master Deed, a majority of owners have voted iii.fa.vor of this Amendment.

Section 11.l{iv) is eliminated. A new Section is added, 11.6B, as follows;

- Section 11.6B

Rental of Units.

No owner of a Unit may lease said Unit unless a) the owner or spouse living with
him or her is transferred out of state by Ids or her employer outside of a seventy-five (75) mile
radius of the property; b) the owner is moving to a nursing home for medical reasons;_ c) the
owner dies and the title is in the estate or a testamentary trust and there is no surviving spouse
who lived with the deceased Unit owner; or d) owners placed on active military duty during the
time period of their active military status only. If any of these four circumstances exist, then the
owner or his or her personal representative may lease said Unit provided that:

- . : . : . • • . ; •i)^-'1-:'----Anylfe'ase"'ofsaidUnitshalibe"iri'writingmd^a'cppyofsaid'jeaseshallbe.
.delivered to the Board'for its-pre-appfoval ho later than' ten (10) day's prior to the fime^the.term of
the. lease, is-to commence; . : " ' ' • • ' ' • ' :- • • • " '" ' ' " ' " ' . '" . . . " •

ii) Any such lease shall be consistent with the provisions of the Master Deed,
the By Laws of the Association, and rules and regulations of the Association, all of which as may
be amended from time to time;

ili) 'Such lease shall be for a term of no more than one year and shall not
contain any provision for renewal or extension, the intent of this amendment to allow one year
only-for the rental of a.Unit as an accommodation to the Unit owners in the situations as
enumerated above. Subsequent lease terms may be permitted provided the same circumstances
which existed prior to the first leased term still exists and any such extension or subsequent lese
term shall be subject to prior approval by the Board.

iv) The Board shall have the power to terminate such lease and/or bring
proceedings to evict any tenant in the name of the landlord in the event of any default by the
tenant in the performance of the lease or if the tenant violates any of the restrictions contained in
theMasterDeedj-BylawS-, or project' rules of the Association. Such'action may be commenced ...
without any prior notice, of sucK 'default by the tenant-and the'tJnit owner sh'airbe responsible for
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the payment of aH sums due the Association, including the reasonable attorney fees incurred by
the Association in enforcing this provision.

Exempted from the foregoing Subsections i) through iv) above are:

(a) If the tenant is the parent or child of the owners; orihe owner resides there
as the owner's principal residence in addition to the tenant, such tenant being only an additional
resident in the unit; or

(b) As used in this provision, "Lease" shall include but not be limited to any
arrangement whereby anyone other than the owner occupies the premises whether for the
payment of money for rent or even merely paying utilities taxes or any other costs of owning a
unit, or even for no payment whatsoever.

Signed this

Secretary
STATE OF KENTUCKY )

) SS.:
COUNTY OF JEFFERSON )

.. Subscribed, sworn and acknowledged before me this /T^ day of/jq&kCT— , 2009
as President of Rose Island Riverside Condominiums, Inc.

My Commission expires:

NOTARY PUBLIC, STATE AT LARGE
KENTUCKY

STATE OF KENTUCKY }
) SS.:

COUNTY OF JEFFERSON )

Subscribed, sworn and acknowledged before me this f?"^ day ofq^^u.y-f- 2009
bvr~l-JAMi^uc: JS^gq-H EW . as Secretary of Rose Island Riverside Condominiums., Inc.

s i iMy Commission expires: 3 1 3- 1 1

ROTARY PUBLIC, STATE AT LARGE
KENTUCKY
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THIS DOCUMENT PREPARED BY: ^958 PG

Denni/J.
Attorney at Law
6000 Brownsboro Park Boulevard
Suite H
Louisville, KY 40207
S93-S557

C:\Docuraenl5 and Settings\StafftMy DoomienlsVCORPS. & LLCS\ROSE ISLAND.AKiENDMENT.RENTAL UNITS. 12-3-07.wp(J

RECORDED OH: &1GUST
TOTftL FEES; \1
CO^TV OEfB<: JULIE K BfiRR

COUNTY
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TO THE
MASTER DEED

OF
ROSE ISLAND RIVERSIDE CONDOMINIUMS, INC.

WHEREAS, the Board of Administration of Rose Island Riverside Condominium Development (the "Board") wishes

to amend the Master Deed of record in Book D95S, Pages 143-145, in the Office of the Clerk of Oldham Country,

Kentucky as set forth more particularly hereon. Pursuant to Section 13.2 of the Master Deed, a majority of

owners have voted in favor of this Amendment.

Section 11.6B is eliminated. A new Section is added, 11.6B, as follows:

Section 11.6B

Leasing of R1RC Units:

As used in this provision, "Lease" shall include but not be limited to any arrangement whereby anyone other than

the Unit owner occupies the premises whether for the payment of money for rent or even merely paying utilities

taxes or any other costs of owning a unit, or even for no payment whatsoever.

No more than 10% of units will be permitted to lease at any single time.

No owner of a Unit may lease said Unit unless:

a) The owner or spouse living with him or her is transferred out of state by his or her employer outside of a

seventy-five (75) mile radius of the property;

b}The owner is moving to a nursing home for medical reasons:

c) The owner dies and the title is in the estate or a testamentary trust and there is no surviving spouse who lived

with the deceased Unit owner;

d) Owner is placed on active military duty during the time period of their active military status only;

e). Owner resides in the Unit as their principal residence and in addition to the owner, the parent or child of the

owners are the only additional tenant; or

f) Owner has occupied/maintained the Unit for no less than twenty-four (24) months and the Unit has been

publicly advertised for sale for no less than ninety (90) days.

If any of these six circumstances exist, then the owner or his or her personal representative may lease said Unit

provided that:

I.} Any lease of said Unit shall be in writing and a copy of: lease agreement, rental application and RIRC

Addendum to the lease agreement shall be delivered to the Board for its pre-approval of the lease no

less than 10 calendar (10) days prior to the time of the term the lease is to commence;

ii.) Any such lease shall be consistent with the provisions of the Master Deed, the By Laws of the

Association, and rules and regulations of the Association, all of which as may be amended from time to

time;
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iii.) Such lease shall be for a term of no more, and no less, than one year and shall not contain any

provision for renewal or extension, the intent of this amendment to allow one year only for the rental of a

Unit as an accommodation to the Unit owners in the situations as enumerated above. Subsequent lease

terms may be permitted provided the same circumstances which existed prior to the first leased term still

exist and any such extension or subsequent lease term shall be subject to prior approval by the Board.

The Unit owner shall request Board approval for renewal of lease no less than ten (10) days prior to the

termination date on the lease. If the request for renewal is not approved, the lease is terminated and the

Lessee(s) will move out of the Unit or be evicted.

iv.) Payment of all fees due to the Association remain the responsibility of the Unit owner. The Board

shall have the power to terminate such lease and/or bring proceedings to evict any tenant if any fee owed

to the Association becomes past due; or if any lien on the Unit exists or is pending from any entity. All

maintenance fees, late fees, attorney fees, assessments and all other financial debt due to the Association

shall be fully paid prior to the start of the lease, and remain fully paid and current throughout the term of

the lease.

v.) The Board shall have the power to terminate such lease and/or bring proceedings to evict any tenant

if in the name of the landlord in the event of any default by the tenant in the performance of the lease or

if the tenant violates any of the restrictions contained in the Master Deed, Bylaws, or project rules of the

Association. Such action may be commenced without any prior notice of such default by the tenant and

the Unit owner shall be responsible for the payment of all sums due the Association, including the

reasonable attorney fees incurred by the Association in enforcing this provision.

Signed this 3£ day of /t*ftL. 2010.

President, Rose Island Riverside/condominiums; HOA

STATE OF KENTUCKY, COUNTY OF

Subscribed, sworn and acknowledged before me this O& day of "r ,2010 by

as President of Rose Island Riverside Condominiums, Inc.

My commission expires:

NOTARY PUBLIC, STATE AT URGE KENTUCKY
f-V7 /J J

Signed this^Vday of < i 2010.

Secretary, Rose Island Riverside Condominiums; HOA

STATE OF KENTUCKY, COUNTY OF

Subscribed, sworn and acknowledged before methis^£day of 4/2010 by
as Secretary of Rose Island Riverside Condominiums, Inc.

My commission expires: JQ~

NOTARY PUBLIC, STATEftT LARGE KENTUCKY
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ARTICLES OF AMENDMENT
TOTHE

MASTER DEED
OF

ROSE ISLAND BIVERSIDE CONDOMINIUMS, INC

WHEREAS, the Board of Administration of Rose Island Riverside Condominiurn
Development (the "Board") wishes to amend the Master Deed of record in Book 486, Page 010, in
the Office of the Clerk of Oldham County, Kentuclcy, as set forth more particularly here. Pursuant
to Section 13.2 of the Master Deed, a majority of owners have voted in favor of this Amendment.

Section 4.4 is eliminated.-

The original Section 11.6 is eliminated, and Section 11.6B is renumbered 11.6.

Signed this s^<£ day of Wl^ ,2011.

Secretary

STATE OF KENTUCKY . )
) S3.

COUNTY OF JEFFERSON )

Subscribed, sworn to and acknowledged before me this STl day of |Tu Q
2011, by jy&afi^ A-AU#QX> as President of Rose "Island jRiverside
Condominiums, Inc.

:
Notary Public, State at Large,'Kentucky u,t

Notary Public, Slate at Lam M
My Commission expires



STATE OF KENTUCKY

COUNTY OF JEFFERSON

)
) ss.
)

Subscribed, sworn to and acknowledged before me this ocD day of _
2011, by /ft2rK/.Jr T^l./AJ^&n as Secretary of Rose Island/ Riverside
Condominiums, Inc.

Tf f _____^- , j i a—_^—^_ 1 r L' T ,

Notary Public, State at Large, KehtocTcy

My Commission expires

THIS DOCUMENT PREPARED BY;

Dennis J. Stiiger,P,S.C,
6.000 Brownsboro Park Blvd., Suite H
Louisville, KY 40207
Tel: _{502) 893-8557
Fax: (502) 894-9503
e-mail: distilgerfq).insightbb.com
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