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BYLAWS OF THE COUNCIL OF CO-OWNERS OF
DORSEY STATION CONDOMINIUMS

. The following Bylaws shall apply to the ebove;nemed
conéomihium regime (herein called the YRegime"), located on
the north side of Shelbyville Road (U.S. 60) at its ihter-
section with Dorsey Lane in Jefferson County, Kentucky, more
particularly described in and created by Master Deed and
Declaration of Condominium Property Regime of Dorsey Station
éondominiums (herein called the “"Declaration") recorded in the
office of the County Court Clerk of Jefferson County, Ken-
- tucky, and to all present and future owners, tenants and
occupants of any units of the Regime and all other persons who
ghall at any time use the Regime.

ARTICLE I
Membership

Section 1. Qualification. All owners of units of the

Regime shall constitute the Council of. Co-owners, herein
called "Council." The owner of any unit upon acquiring title

thereto “shaii- automatlcally becone a member of the Council and

.......

shall rema1n a member thereof unt11 such time as his ownership

of such un;t ceases for any reason, at which tlme his member-

-

shlp in ‘the cOunc11 shall automatlcally cease. Votzng shall

- —

be on a percentage of common interest basis as expressed in

Ssection 7 hereof.




Section 2. Place of Meetings. Meetings of the Council

shall be held in the Regime or such other suitable place con-
venient to the unit owners as may be designated by the Board
of. Administration.

Section 3. Annual Meetings. Annual meetings of the

Council shall be held on the last Monday of September of each

year at a time set by the Board of Administration (sometimes
hereinafter referred to as the "Board"). However, the first
organizational meeting of the Council shall occur within ten
days following surrender by the Developer of control of the
Council and Board of Administration as p:ovided in the
Declaration.

Section 4. Special Meetings. Special meetings of the

Council may be held at any time upon the call of the Presidept
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the unit..owners. and presented to the Secretary following
surrender of the Developer's control.

Section 5. Notice of Meetings. The Secretary ghall give

wrjtten or pripted notice of each ancual and special meeting
to__every uni;ﬂ_gzm__agggxm_gg__gumm_w

ownership at least five day _ 4 set for such

meeting, stating whether it is an annual or special meeting,
the authority for the call thereof, the place, day and hour of
such meeting and the purpose therefor, in any of the following

ways: " (a) by deiivering it to the unit owner personally, or
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(b) by leaving it at the unit owner's unit in the Regime or at
the unit owner's usual residence or place of business, or (c)
by mailing it, postage prepaid, addressed to ﬁhe unit owner at’
the address for that unit owner as it appears on the Council's
recbrd of ownership. If notice is given pursuant to the
provisions of this section, the failure of any unit owner to
receive actual notice of any meeting shall in no way invali-
date such meeting or any actions taken. The presence of any
unit owner in person or by proxy at any meeting shall be
deemed a waiver of any required notice to such owner unless he
shall at the opening thereof object to the holding of such
meeting because of the failure to give notice in accordance
with the provisions hereof.

Section 6. Quorum. The presence at any meeting in per-
son or by proxy of a majority of the.unit ownérs shall consti-
tute a quorum, and the acts of a majority of the unit owners
present, in person or by proxy, at any meeting at which a
guorum is present shall be the acts of the Council except as
otherwise provided herein. The term "majority of unit owners"
in these Bylaws means the owners: of units to which are appur-
tenant more than fifty percent (50%) of the common interests
as established by the Declaration, and any other specified
percentage of the unit owners contained in these Bylaws means
the owners of unite to which are appurtenant such percentage

of the common interests.
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Section 7. Voting. Voting shall be on a percentage
basis, and the percentage of the total vote to which each unit
is entitled shall be the percentage of common interests
assigned to such unit in the Declaration. Votes may be cast
in person or by proxy by the respective unit owners as shown
in the record of ownership of the Council. An executor,
administrator, guardian or trustee may vote in person or by
proxy at any meeting of the Council the percentage of vote for
any unit owned or controlled by him in such capacity, whether
or not the same shall have been transferred to his name in the
Council's record of ownership, provided that he shall first
present evidence satisfactory 1;.0 the Secretary that he owns or
controls such unit in such capacity.

Section 8. Proxies and Pledges. The authority given by

any unit owner to another person to represent him at meetings
of the Council shall be in writing, signed by such owner and
filed with the Secretary, and unless limited by its terms
shall continue until revoked by writing filed with the Secre-
tary or by the death or incapacity of such owner. Voting
rights transferred or pledged by mortgage, deed of trust or
agreement of sale or lease of .any unit or interest therein, a
true copy of which is filed with the Board through the Secre-
tary, Administrator or Managing Agent, shall be exercised only
by the person designated in such instrument until the written
release or other termination thereof is filed with the Board

in like manner.
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Section 9. Adjournment. Any meeting of the Council may

be adjourned from time to time to such place and time as may
be determined by majority vote of the unit owners present,
whether or not a quorum is present, without notice other than
the anhouncement at such meeting. At any such adjourned
meeting at which a quorum is present, any business may be
transacted which might have been transacted by a quorum at the
meeting as originally called.

ARTICLE II

Board of Administration

Section 1. Number and Qualifications. The affairs of

the Council and the Regime shall be govefned by a-Board of
Administration composed of at Jleast three and po more than
five persons, at the discretion of the Council of Co-owners,
none of whom need own any interest in any unit. The Board
members shall serve without compensation unless otherwise
authorized by the Council of Co-owners.

Section 2. Powers. The Board shall have all powers

nwn
and may do all such actg, and.things therefor as are not by

o, o

.Jaw, the Declaration or these Bylaws directed to be exercised
or done only by the unit owners.

Section 3. Election and Term. Election of Board members

shall be by cumulative voting by secret ballot at each

annu d any special meeting called for the purpose.




Directors shall hold office for a period of one year. and until
their respective successors have been elected, subject to
removal as herein provided.

Section 4. Vacancies. Vacancies in the Board caused by

any reason other than removal of a member by the Council shall
be filled by vote of a majority of the remaining members, even
though they may constitute less than a quorum, and each person
s0 elected shall be a member of the Board until a successor is
elected at the next annual meeting of the Council. Death,

incapacity or resignation of any member, or continued absence

hanand S

from the state of Kentucky for more than six months shall
ccause that member's office to become vacant.

Section 5. Removal of Board Members. At any regular or

special meeting of the Council duly called, any one or more of
the members may be removed with or without cause by vote of a
majority of unit owners and a successor méy then and there be
elected to fill the vacancy thus created. Any member whose
removal has been proposed by the unit owners shall be given an
opportunity to be heard at such meeting.

Section 6. Annual Meeting. An organizational meeting of

the Board shall be held at the place of and immediately fol-
lowing each annual meeting of the Council, and no notice shall
be necessary to any Board members in order validly to consti=-
tute such meeting, provided that a majority of the whole Board
shall be present. At such meeting the Board shall elect the

officers of the Council for the ensuing year.
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Section 7. Regular Meetings. Regular meetings of the

Board may be held at such time and place as shall be deter-
mined from time to time by a majority of the Board members,

but at least one such meeting shall be held during each

—

calenda::f:_ ;q_x.g_r;t__e_;.nf,exew Notice of regular meetings of
the Board shall be given to each Board member, personally or
by mail, telephone or telegraph, at least one day prior to the
date of such meeting.

Section 8. Special Meetings. Special meetings of the

Board may be called by the President on at least eight hours'

Apg}:i;c_:g _to_each .Board-member, given personally or by telephone
or telegfaph, which notice shall state the time, place and
purpose of such meeting. Special meetings of the Board shall
be called M_mw%in like manner and
with like notice on the written request of at least two Board
members.

Section 9. Waiver of Notice. Before or at any meeting

of the Board any Board member may in writing waive notice of
such meeting, and such waiver shall be deemed equivalent to
the giving of such notice. Attendance by a Board member at
any meeting of the Board shall be deemed a waiver of notice to
such member of that meeting. 1If all the Board members are
present at any meeting of the Board, no notice thereof shall
be required, and any business may be transacted‘ at such

meeting.




Section 10. Quorum of Board. At all meetings of the

Board a majority of the total number of members of the Board
shall constitute a quorum for the transaction of business, and
the acts of a majority present at any meeting at which a
quorum is present shall be the acts of the Board. If less
than a quorum shall be present at any meeting of the Board, a
majority of those present may adjourn the meeting from time to
time. At ariy such .adjourned meeting at which a quorum is
present, any business which might have been transacted at the
meeting as originally called may be transacted without further
notice.

Section 11. Fidelity Bonds. The Board may require that

all officers, employees and agents of the Council handling or
responsible for its funds shall furnish adequate fidelity
bonds. The premiums on such bonds shall be paid by the
Council.

ARTICLE I1I

Officers

Section 1. Designation. The principal officers of the

Council shall be a President, a Vice President, a Secretary

and a_Treasurexr, who shall be élected by, and in the case of
the President, from the Board. The offices of Secretary and
Treasurer may be combined in one peison. The Board may
appoint an assistant treasurer, an assistant secretary and

such other officers as in its judgment may be necessary.




Section 2. Election, Term and Compensation. The officers

of the Council shall be elected annually by the Board at its
annual meeting and shall hold office at the pleasure of the
Board. Reasonable compensation may be paid to one or more
officers at the discretion of the Board.

Section 3. Removal. Any officer may be removed either
with or without cause by vote of a majority of the members of
the Board and that officer's successor elected at any regular
meeting of the Board, or any special meeting.

Section 4. President and Vice President. The President

shall be the chief executive officer of the Council and shall
preside at all meetings of the Council and the Board. Subject
to the control of the Board the President shall exercise

general supervision and direction_ over the management  and

_conduct of the business and affairs of the Council. The
—_— 2 o
President shall also have such other powers and duties as may

be provided by these Bylaws or assigned from time to time by
the Board. The Vice President shall so serve in the absence
of the President.

Section 5. Secretary. The Secretaryféhﬁll attend and

keep the minutes of all meetings of the Council and of the

Board, give all notices thereof as provided by these Bylaws,

maintain and keep a contipyougs _and accurate record of owner-

ship of all units, and have charge of such books, documents

and records of the Council as the Board may direct.

——




Section 6. Treasurer. The Treasurer shall maintain and

keep the financial records and books of account of the

Council, prepare regular reports thereof and be responsible

for the proper deposit and custody, ..in _the name of the

Council, of all its_funds and securities.

Section 7. Auditor. The Council shall appoint annually

an accountant or accounting firm as auditor, who may not be an

officer of the Council nor own any interest in any unit, to
audit the books and financial records of the Council.

ARTICLE 1V

Administration

Section 1. Management. The Board shall at all times

manage and operate the Regime and have such powers and duties
as may be necessary or proper therefor, including without
limitation the following:

(a) Supervision of the immediate management and opera-
tion of the Regime;

(b) Inspection, maintenance, repair, replacement and
restoration of the common elements and any additions and
alterations thereto;

(c) Purchase, maintenance and replacement of any equip-
ment and provide for all water and uﬁility services required
for the common elements;

(d) Provision at each unit of all water, sewver, elec-

tricity and such other utility services and utilities as the




